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The Performance of Subsidiary Companies of PWA in 2003

1 MS3IAs EwamsaNiu»u

® lusoud 2546 v3wnluade nun. e USWnsamsuasWawImnensinmaazSuean
310 (A7) w38 East Water wazLiStndan Snansaniunuiiseddeiiias {unaannmswaniis,
gasnziassgiedaduiladonien snalinguusung ﬁwaﬂs:naumsﬁ“ﬁu Tadufl énydn
Yszmanits lefun msehLﬁugiﬁﬁ]azi'mﬁﬂs:“ﬂ%mwﬁv'a‘l,uﬁmmwmzlmm’%mi NINUANYIY
Lmznﬁsmuqumﬂh TapuSeny wsruSundasdsasiumasninemuiils: " nsnmlasnsls
wnalulad ldun szun SCADA lunsmuguszuy u ‘i mylenzRdununasnulnih o 91N s
MIIAMITIN NN nuﬁ%"[@‘fﬁ@ummﬂﬁu‘%nﬁuﬁgnﬁwLﬁ'a Fuenwdiawala 3 @ 01 mawaw
szuug ulayagned ﬁv'ofrl,ﬁaLﬂuguﬁnmamwmzm’%mﬂﬁmiQ’l’ﬁafﬂ@i”%’nﬁ'agmm 1IURZLINIA
VaINguLTENY lag *@andein 49 Nansa ?ﬂNaﬂﬁ@i’nﬁumulmauﬂﬁmum Gadt

1.1 msdiasuisiald
% 2546 131Ny uazL3¥nday feldTana u 1,415.85 dmun Tasuvadusele
9NININAN Aa mMysmhginaulsinmdenas 77 qsﬁaﬁwﬂs:ﬂw%’aﬂa: 9 LLazqiﬁmfﬁ?iu%aﬂa: 1
ufmdalunelduinistess: 8 warneldang wsesar 5 lasiineldsufinin 256.19
suwunant 2545 wiefaiduiasas 22 ﬁﬁﬂaﬂ,ﬁmﬁo‘ﬁ
- eldidy s1uam 1,090.30 #unan Wndw 103.76 duun aedudesas 11

@

N nmmm

a@mamnuﬁmm‘u’muwmﬂmmwumum'lumﬂam WﬂﬂﬁNLLﬂ”ﬂﬂIQﬂﬂJiI



o o

¥

o

- swldangsfadszln Suan 122.69
UM WNDU 50 Suun wIsdszunmioas 70 1o
miGuuiMeldruaans T wdmusasdsziues 23d
2/2546 uwazdsyiunedene dseih
AUTINTY AIUE LaTan

asnddaylasun
3/2546 Tudinylavisniing
o | A & @
209152101 “aRUMRNINDITouay 112
- M alvl,ﬁmngsﬁaﬁwﬁu UUIU 14.07 1%L IN
ORI 4.76 AWLIN  WIBLYINAUSe8RE 25 wmqmnﬁﬂvlﬁ
mﬂmsaj’”mmuﬁﬁﬂﬁulﬂmami@:ﬁwauLﬁa"qwu I NIUIU
1,000@ gala wsntuindunele Lﬁad%ﬂﬂa%!iz%’j’]\‘]ﬂ’li
swauldnsznssumalng aadnay wwnsatuinidunele
Uszanas 80 duun lanmelulasun 7 1/2547
- 5181du5n15 TUIU 114.08 & uun
AI Z U A 1 1 &) v
WK 106.78 suun 49 wulwgilusgldainlassms
?; = L% a L% J l=|‘ v 1
89U 289 ygnnandszl wdnu 3 Wui letun
Uszdunsdeng dszthandans wazdszdiuas 2356
vy leisuaninmiaanddansdeulszanm 2545
- eanvdusuuazsnelddn IwIn 74.69
Y A X = o o o A A @ o
MULIN LANARANTRE 31U 0.41 a1uLn wIaRatduaa
i v A = a =)
NAMAULNY LAuTRLaY 4 FIU51NY FulguiumsuSustu a
&< Ada A 3
20z ulasasnuluas 1Inindanu oaen
- PRRERERE  WEE—— -

p.50-53 51

Annual Report 2003 : Provincial Waterworks Authority
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70%, due to the beginning recognition of minimum guarantee
revenue from the 3 waterworks concessions (namely Bang
Pakong, Chachoengsao and Nakhon Sawan) as well as the
112% sales increase in Sattahip waterworks.

- Sales of drinking water amount to Baht 14.07
million, decreasing Baht 4.76 million or 25% down, owing to
1,000 drinking water vending machines for community have
been under the delivery process to the Ministry of Interior, and
this transaction, approximately Baht 80 million, would be
realized within the first quarter of 2004.

- Service income amounts to Baht 114.08
million, increasing Baht 106.78 million owing to the revenue
recognition of the non revenue water project of 3 waterworks
concessions which aimed at water loss reduction of those water
distribution networks.

- Interest income and others amount to Baht
74.69 million, slightly increased by Baht 0.4 1 million, repre-
senting an average yield of 4% from the short term fund
management.

1.2 Expenses i
nse of the Group
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construction completion i.e. Chachoengsao raw water pipeline

and raw water reservoir project.

1.3 Operating performance summary

In 2003, the Company and its subsidiaries had
the consolidated net profit of Baht 352.51 million, increased
Baht 26.69 million or 8% from those of 2002, mainly resulted
from the raw water sales increase approximately 119%, which
brought East Water’s net profit before including of subsidiaries’
gain/loss to Baht 366.73 million or approximately 10% growth.
The performance from tap water business, Universal Utilities,
has been significantly improved in net profit of Baht 15.01
million or 138% growth rate. However, the loss from subsidia-
ries, Global Water and Eastern Hobas Pipes, were taken into
accounts of Baht 16.86 million and Baht 12.37 million, due to
the postponement of selling water vending machine and the
pre-operating expenses of Eastern Hobas Pipes, respectively
as aforementioned reasons.

Highlight financial ratios 2003 2002
- Gross margin. 56.5 61.4
Net profit margin- 8. 9.
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the liabilities amounting to Baht 3,129.21 million, increasing
Baht 125.16 million or 4% up due to the increase of debt
drawdown of Eastern Hobas Pipes. In addition, 70% of the
liabilities represents the 5-year debenture of East Water,
which is under the fund raising process to redeem the matured
debenture in July 2004 as well as to reserve for the new

investment opportunities.

2.3 Equity
Total equity of the Group as of 30 September
2003 amounting to Baht 3,346.92 million, increasing Baht
156.72 million or 5% up from those of the previous year,
mainly due to the offset between the 2003 net profit amounting
to Baht 352.51 million and 2002 dividend payment in 2003.

3. Cash flows

As at September 30, 2003, the ending balance of
cash and cash equivalent (excluding short-term investment)
was Baht 106.92 million. The net cash decreased Baht 44.19
million from the brought forward figure. The det_ails‘o_f sources
follows : -

operating activities w

and uses of funds are a

-
’
- 405.38 million caused from 2003 net f
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