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ﬁuaunuﬁmmﬁu 807,621,777.30 147,474,639.21
anﬁﬁwﬁvqw% 2232 190,429,783 .64 201,587,574.92
1elAreSU 492,742,832.82 6,594,234.07
TanRAuLAGD 2333 210,006,524.18 189,775,445.92
TIMERRILAZ VBTN EAS 2112 16,543,679.08 24,437,872.46
LEuaaniANaas Y 383,436,632.07 210,741,971.70
Aunsndmagaiondn 34 210,711,363.66 185,017,477.34
TINAUNTNEMH LT 6,294,13840560  4,813,731,307.38
il ugwinems 35 1,449,427.00 2,723,860.08
LTuAUSzEZE 2436 583,100,000.00 495,100,000.00
ifin 21NsHAZUNIE-gnS 25,26,3.7 39,534,233,080.64 37,506,462,324.23
Aunsneszninunadsng 27,2838 1,806524,82695 2455058,084.05
ansmsléuslueniluiisoian-qns 21039  272,141,476.36 288,781,957.67
Aunsneau 19,528,092.58 21,260,526.23
JINAUNINE 48,511,115,309.13 45,583,118,059.64
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853,861,756.59

951,476,826.39

3.10 267,419,216.81 489,828,200.85
386,400,000.00 232,000,000.00
134,183,588.89 125,568,342.16

2.11.2 313,039,865.29 262,787,448.30
1,584,297.80 -

3.11 275,880,217.62 226,408,008.10

2,232,378,043.00 2,288,068,826.80
1,398,430.00 2,597,564.00

3.12 777,166,018.32 687,032,876.08

3.13 12,150,000,000.00

12,150,000,000.00

3.14 5,273,263.71 -
SIS 578,742,837.80 387,892,673.72
8 123,353,455.00 118,886,015.00
15,868,314,048.83 15,655,579,055.61
2,204,438,019.98 2,204,438,019.98
28,756,744,872.86 26,575,400,043.02
674,526,133.47 600,818,358.72
487,684,689.26 485,705,429.36

3.16  32,123,393,715.57

292,317 (138,729,054.10)

658,136,598.83

29,866,361,851.08

(150,353,173.38)
211,530,326.33

32,642,801,260.30

29,827,539,004.03

48,511,115,308.13

45,583,118,058.64
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2.11.1 9,473,835,135.80
482,568,207.00
2.11.2 368,114,480.83

(USudsulna)

8,357,847,166.23

284,936,710.94

10,325,517,823.73 8,642,883,877.17
(9,081,529,295.30) (7,555,526,015.59)
1,243,988,528.43 1,087,357,861.58

2.11.3-2.11.6 482,250,270.82 338,029,815.30
(116,773,786.94) (97,525,049.93)
1,618,465,012.31 1,328,862,626.95
(653,465,440.69) (694,846,664.98)
965,998,571.66 634,015,861.97
(132,993,299.16) (124,056,493.36)

833,006,272.50

508,859,468.61
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vaRALYAD 30 fWENE% 2546  2,204438,019.98 2453821409464 2086221430243  494,307,159.68 18520,400.00 29,317,693976.73 (161,977,29266) (1,236,436,76066) 27,919,279,923.41
'imm'iﬂ%u[mmqu]ﬂ:au FIAIG

USudgudmindesganag = = = = = = = (114,100,000.00)  (114,100,000.00)

USudged vy - - (1,499,825981.75)  (8,793927.39) (18,520,400.00) (1,527,140,309.14) - 1,284,107,618.38  (243,032,690.76)
TR MU 2,204,438,019.9824,538,214,09464  562,388,320.68 485,513,232.29 - 27,790,553667.59 (161,977,29266)  (66429,142.28) 27,562,147,232.65
wﬂﬁ:mmqmmmﬁuﬁu - 2037,185948.38 - - - 2,037,185,948.38 - - 2,037,185,948.38

Usulgaduriduiganay = = = = = = = (232,000,000.00)  (232,000,000.00)
mmnumnmﬂﬁizwuaﬂLﬂ&"iw—

WnaswuuaaesanLdualERe - - - - - - 11,624,119.28 - 11,624,119.28
A AuHIINnIsusIR-gusLiatn = = 38,430,038.04 = = 38,430,038.04 = = 38430,038.04
a'mLﬁmqumﬂmﬁuiauﬁa]miﬂizmtﬁmﬁu - - - 192,197.07 - 192,197.07 - - 192,197.07
lsgns Usedl 2547 = = = = = = = 50995946861 509,959.468.61
HaRAYLYAD 30 fkene 2547

UEMURTITE) 2,204,438,019.98 26,575400,043.02  600,818,358.72 485,705,423.36 - 29,866,361,851.08 (150,353,173.38) 211,530,326.33 29,927,539,004.03
HaRAYLYAD 30 fkeNe 2547

(Mauusul50) 2,204,438,019.98 26,575,400,043.02 2,309,638,839.89 494,499,356.75 18,520,400.00 31,602,496,659.64 (150,353,173.38) (894,711,80851) 30,557,431,677.75
ﬁmmiﬂ%u[mmu]ﬁ:ﬂm el

Usulgaiunhauiganay - - - - . - > (232,000,000.00)  (232,000,000.00)

USuugedamiiugu - - (1,708,820481.17)  (8,793927.39)  (18,520,400.00) (1,736,134,808.56) - 1,338,242,134.84 (397,892,673.72)

HARUIED 30 AueNun 2547
(maguUSuUgu)
USulgaunauiganay - -

uuﬂi:mmqﬂmmﬁm% =

mmnumnmi’lﬁi:wuanLﬂé’iau—
Wuasuuuasumsadwaildane = -
a'mLﬁunmwnmiu%mw—qw%l,ﬁuﬁu - -
a'qmﬁuy!umnmﬁuiau
AamsussUniRingn - -
lsand Uszdd 2548 = =

HaRRLYAD 30 MieEw 2548

2,204,438,018.88 26,575,400,043.02 600,818,358.72 485,705,429.36 = 29,866,361,851.08 (150,353,173.38) 211,530,326.33 28,927,539,004.03
= = = = = (386,400,000.00) (386,400,000.00)

2,181,344,829.84 = = = 2,181,344,829.84 = = 2,181,344,829.84

= = = = 11,624,119.28 = 11,624,119.28

73,707,774.75 = = 73,707,774.75 = = 73,707,774.73

= 187925180 = (ESZSIES SIS = = 1,978,259.80

= = = = = 833,006,272.50 833,006,272.50

2,204,438,019.88 28,756,744,872.86 674,526,13347 487,684,689.26 = 32,123,393,71557  (138,729,054.10) 658,136,588.83 32,642,801,260.30
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833,006,272.50

2,277,623,324.47
18,343,244.35
4,232,374.09
18,171,703.60
(25,318.50)
(73,201,906.76)
11,624,118.28
83,287,636.59

508,859,468.61

2,231,573,064.36
18,725485.24
8,489,862.85
523,084.67

11,624,119.28
52,501,119.67
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3,174,061,449.62
6,950,735.69
(486,148,598.79)
(16,782,698.84)
7,884,183.38
(127,494,287.69)
1,274,433.08
1,732,433.65
(97,615,069.80)
(232,409,984.04)
90,133,043.23
(1,198,134.00)
3,367,440.00
46,023,828.10

2,833,406,304.68
43,963,462.59
(2,876,988.02)
(26,526,869.16)
(11,783,210.21)
58,262,085.06
1,798,638.78
4,640,506.10
436,891,108.52
(27,077,353.76)
86,407,470.29
(1,646,867.00)
24,369,840.00
115,145,322.45

50,252,516.99 84,648,214.85
8,615,246.73 124,186,131.16

= 10,000,000.00

= (119,663,182.45)
2,428,656,548.39 3,644,145,613.88
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(660,147,138.09)
(139,634,439.86)
1,877,447.03
3,712,500.00
(1,103927.79
(3,187,467,438.06

(88,000,000.00

(3,077,055.84)
(157,779,533.60)
3,587,340.16

(3,192,121,638.27)
65,130,308.46

)
)
(172,694,660.37)
)
)

(4,243,457,657.14

(3,284,260,579.09)

2,181,344,829.84

(232,000,000.00)

(850,000,000.00)
2,037,185,948.38
7,220,000.00
(114,100,000.00)

1,849,344,829.84

1,080,305,948.38

134,543,721.08
3,848,102,091.76

1,440,190,883.17
2,407,811,108.59

3,982,645,812.85

3,848,102,091.76

653,465,440.65

698,758,969.77
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2548
9,484,086,285.49
(20,261,149.59)

2547
8,381,467,456.03
(23,520,289.80)

9473,835,135.90

8,357.947,166.23

482,568,207.00 =
1,244,652,080.12 1,033,151,570.98
(875,537,6038.29) (748,214,860.04)
368,114,480.83 284,936,710.84
10,325,517,823.73  8,642,883,877.17




MsUs:UaEounNomA
sweaidaamiBoelumsaiducuna:usms
amsutauaaoun 30 ruenau 2548 1a: 2547

\GnLAanuazAd Uz
Andedhnsm
AMRAULVWLAZA TARNISWIENN
LEUANVIUNDUYUEILAT IR
LG%HNVIUﬂa\jnuﬁﬁa\ng&l\iaW
TARNIHER
TagAdumsuazdaning
Wdainaonasviaadn
TARA AN
AN ILAZUSNS
AlFelunssnineudn
ASITHLRENNTSHa U
ﬁi%ﬁaﬂazqunﬁumﬁ
Alwih
Fifl,ﬁf\hmm:ﬁhﬁﬂﬁ\jmmﬁ%ﬂnﬂ
AnsTINITuNEWIASHAZ AN ST TN
wﬁauﬁm:qm
AdansiA-anmsuazdunaasne
AAoNIA-AgTu
ﬂ'wﬁﬂai'mul'mﬁw%mﬂﬁﬂiﬂmm’mﬁimﬁa@
SN

2548
1,616,366,614.86
8,717,793.67
243,783,035.99
7,034,402.17
148,267,606.58
3,210,550,883.70
248,117,893.86
47,951,831.05
67,810,954.70
270,627,576.11
108,989,355.56
1,204,087.86
1,790,282.26
735,937,783.85
28,268,811.45
13,800,338.72
4,232,374.09
1,656,808,807.62

Jwazdun 2

U : UM

2547
1,485,005,703.01
12,829,183.87
164,274,815.26
6,297,229.00
138,535,970.48
2,188,083,495.91
165,503,220.08
35,048,212.99
48,663,115.87
236,517,546.06
108,048,648.40
1,198,608.90
1,257,731.12
664,353,870.57
21,721,031.56
18,388,007.96
8,489,862.85
1,586,772,203.60

620,714,416.85 644,800,860.76
18,343,244.35 18,725,485.24
9,081,529,295.30  7,555,526,015.59
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71,802,750.80 25,499,555.85
1,877,447.03 3,587,340.16
27,363440.21 28,382,040.30
198,000,000.00 88,000,000.00
267,041.05 72,513.07
192,939,591.73 193,488,365.92
492,250,270.82 339,029,815.30
SWAzLEUR 4
W UM
2548 2547
1,050,998.08 2,991,479.87
1,559,915.66 3,039,665.15

11,624,119.28

11,624,119.28

83,287,636.39 52,501,118.67
19,251,117.33 27,368,665.86
116,773,786.94 97,525,049.83
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i 129 AA.
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i 121 AA.
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i 221 wa.
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| 1 28 10843
i 2 29 d.R43
1 3 5ne43
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44
44
45
45
46
46

LERAINF N
(um)
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,500,000,000.00
850,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,800,000,000.00
1,000,000,000.00

Fmmudiioon
aldudn
(vm)

1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,500,000,000.00

850,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,800,000,000.00
1,000,000,000.00

w1l

Liugndvimuadise (um)

i 1 ¢

1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,500,000,000.00
850,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,800,000,000.00
1,000,000,000.00
12,150,000,000.00

ERREN

1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,500,000,000.00
850,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,800,000,000.00
1,000,000,000.00
12,150,000,000.00

Savmaniie
natl
(%)
7.05
6.44
7.10
7573
4054
6.545
35.960
3570
2677
4080
3.840

Twazdun 5

Wanlansadiszin

Awualonaw Jud1s2eIALSn

Q1)

- Wustinsmsuszdmgdmadwiusinsadnszydadfo uazdimualdnaudnduuniuiioaniusinsidunislonauasusunanmudmuiisaniaulaidnmsldoavnawimun

[iwlonan
28 LN.KS52
29 #.A53

S N.E.50

5 n.e.51
19 NW. 54
28 {u. 54
54

52

29 BLA.
21 BLA.
21 W.e. 51
11 4. 56
18 n.B. 35
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AUDITOR'S REPORT

To : The Board of Directors of Provincial Waterworks Authority

Office of the Auditor General has audited the balance sheets of Provincial Waterworks Authority as at
September 30, 2005 and 2004, and the related statements of income, changes in shareholders’ equity and cash flows for
the years then ended. These financial statements are the responsibility of Provincial Waterworks Authority's management
as to their correctness and completeness of the presentation. Office of the Auditor General's responsibility is to express
an opinion on these financial statements based on Office of the Auditor General's audit.

Office of the Auditor General conducted the audit in accordance with generally accepted auditing standards.
Those standards require that Office of the Auditor General plans and performs the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. Office of the Auditor General believes that its audits provide a reasonable basis for Office of the Auditor
General's opinion.

According to Notes 2.4 and 3.6 to the financial statements, Provincial Waterworks Authority has an investment
in Pathumthani Water Co., Ltd. of Baht 53.10 million and its financial position of showed a continuing net loss and deficits
since 1998. Its operation showed deficits in 2000 onwards. It resulted in capital deficiency as at December 31, 2005 and
2004 of Baht 1,028.86 and 1,031.43 million respectively. In this circumstance, Provincial Waterworks Autharity did not record
any provision for the devaluation of the investment in the financial statements for the years ended September 30, 2005 and
2004 according to the accounting framework. This resulted in an overstatement of its assets and understatement of the
deficits by Baht 55.10 million.

According to Notes 2.9.2 and 3.17 to the financial statements, Pravincial Waterworks Authority recognized loss
on a change of foreign exchange system to managed float as deferred item and amortized as an expense over the remaining
period of each loan in accordance with the regulations of the Ministry of Finance, which unrecognized such loss as an expense
in the period incurred in conformity with generally accepted accounting principles. Therefore, the statements of income for the
years ended September 30, 2005 and 2004 would be understated by Baht 11.62 million.

In Office of the Auditor General's opinion, except for the effects to the financial statements as described in the third
to the fifth paragraphs, the aforementioned financial statements present fairly, in all material respects, the financial positions of
Provincial Waterworks Authority as at September 30, 2005 and 2004, and the results of its operation, changes in shareholders’
equity and its cash flows for the years then ended in accordance with generally accepted accounting principles.

Not expressing a conditional opinion, Office of the Auditor General considered accounting policy 2.11.7 revenue
recognition of public service obligation. Provincial Waterwaorks Authority recognized such revenue once resolution of ministers.

In the fiscal year 2005, 50% of net income came from such revenue.
47
Jov &~

(Mrs. Duangta Jantong)

Director of Financial Audit Office

Sm 4:5}01« \INTSIEN

(Ms. Wipa lamvilawun)

. - RN Auditor-in-Charge
RAMUNITUNITATIALI UKW WA U

g / 0/5/0 Suditor General

Mar 24, 2006
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PROVINCIAL WATERWORKS AUTHORITY
BALANCE SHEETS .
AS AT SEPTEMBER 30, 2005 AND 2004 Uiz [FEI71E

Notes 2005 2004

ASSETS (Adjusted)

CURRENT ASSETS

Cash and cash equivalents 3.1 3,982,645,812.85 3,848,102,091.76
Short-term investments 807,621,777.30 147,474,639.21
Trade accounts receivable-net 2.2,3.2 190,429,783.64 201,587,574.92
Accrued revenue 482,742,832.82 6,584,234.07
Materials and supplies 2.3,3.3 210,006,524.18 1898,775,445.92
Work in progress 2.11.2 16,543,679.08 24,437,872.46
Retention receivable on contracts 383,436,632.07 210,741,871.70
Other current assets 3.4 210,711,363.66 185,017,477.34
Total current assets 6,294,138,405.60 4,813,731,307.38
ACCOUNTS RECEIVABLE-EMPLOYEES 8IS 1,448,427.00 2,723,860.08
LONG-TERM INVESTMENTS 2436 583,100,000.00 485,100,000.00
PROPERTY, PLANT AND EQUIPMENT-NET 25,2637 39,534,233,080.64 37,506,462,324.23
CONSTRUCTION IN PROGRESS 2.7,28,38 1,806,524,826.95 2,455,058,084.05

RIGHT OF POSSESSION OVER GOVERNMENT PROPERTY-NET 2.10,38 272,141,476.36 288,781,857.67

OTHER ASSETS 18,528,082.38 21,260,526.23

48,511,115,308.13 45,583,118,059.64

TOTAL ASSETS

The accompanying notes are an integral part of these financial statements.

Unit: Baht
Notes 2005 2004
CURRENT LIABILITIES

Trade accounts payable 853,861,756.59 951,476,826.39

Accrued expenses 3.10 267,4138,216.81 499,829,200.85
Accrued state remittance 386,400,000.00 232,000,000.00
Accrued bonus to board of directors and employees 134,183,588.89 125,568,342.16
Connection fees received in advances 2.11.2 313,038,965.29 262,787,448.30
Current portion of financial lease liabilities 1,994,297.80 =

Other current liabilities 3.1 275,880,217.62 226,408,009.10

Total current liabilities 2,232,378,043.00 2,288,069,826.80

PROVIDENT FUND PAYABLE 1,389,430.00 2,997,564.00
CUSTOMER AND EMPLOYEE DEPOSITS 312 777,166,018.32 687,032,876.09
PWA'S BOND A3 12,150,000,000.00 12,150,000,000.00
LIABILITIES UNDER FINANCIAL LEASE 3.14 5,273,263.71 -

ADVANCES FROM CHARITABLE DONATION 1S 3578,742,837.80 397,892,673.72
PROVIBENT FUND CONTRIBUTION 8 123,353,455.00 119,986,015.00

TOTAL LIABILITIES 15,868,314,048.83 15,655,579,055.61

The accompanying notes are an integral part of these financial statements.

PWA
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PROVINCIAL VWATERVWORKS AUTHORITY
BALANCE SHEETS
AS AT SEPTEMBER 30. 2005 AND 2004

Notes

2005

Unit: Baht
2004

LIABILITIES AND SHAREHOLDERS' EQUITY (Adjusted)

SHAREHOLDERS' EQUITY
Initial capital
Government budget
Surplus from donations-net

Surplus from local authorities’ waterworks transferred

2,204,438,019.98
28,756,744,872.86
674,526,133.47
487,684,689.26

2,204,438,019.98
26,575,400,043.02
600,818,358.72
485,705,429.36

Total Share capital 3.16
Deferred loss from using managed float-
foreign exchange rate system 29.2,3.17

Unappropriated retained earnings

32,123,393,715.57

(138,728,054.10)

658,136,598.83

29,866,361,851.08

(150,353,173.38)
211,530,326.33

TOTAL SHAREHOLDERS' EQUITY

32,642,801,260.30

29,927,539,004.03

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

48,511,115,308.13

45,583,118,058.64

The accompanying notes are an integral part of these financial statements.

T
(Mr. Wirote Baikaew)

Director, Finance and Accounting Dept.

PROVINCIAL WATERVWORKS AUTHORITY
STATEMENTS OF INCOME

FOR THE YEARS ENDED SEPTEMBER 30, 2005 AND 2004 Not
otes

95

(Mr. Prasert Chuaphanich)

Governor

2005

Unit: Baht
2004

(Adjusted)

Operating revenues (Details 1)
Water sales and service fees-net 2.11.1 8,473,835,135.90 8,357,947,166.23
Public service reimbursement 482,568,207.00 -
Connection fees-net 2.11.2 369,114,480.83 284,936,710.84
Total operating revenues-net 10,325,517,823.73 8,642,883,877.17
Operating and administative expenses (Details 2) (3,081,529,295.30) (7,555,526,015.59)
Operating income 1,243,988,528.43 1,087,357,861.58
Non-operating income (Details 3) 2.11.3-2.11.6 492,250,270.82 339,029,815.30
Non-operating expenses (Details 4) (116,773,786.94) (97,525,049.93)
Operating income before interest 1,618,465,012.31 1,328,862,626.95
Interest expense (653,465,440.65) (694,846,664.98)
Earning before bonus paid 965,999,571.66 634,015,961.97
Bonus expenses (132,993,299.16) (124,056,493.36)
Net profit 833,006,272.50 509,959,468.61

The accompanying notes are an integral part of these financial statements.

msUs:Uwa‘oqum_mu' u ].

SwwuUUsHU 2548



PROVINICIAL VWATERWORKS AUTHORITY
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY
FOR THE YEARS ENDED SEPTEMBER 30, 2005 AND 2004

Deferred loss from

Initial Government Surplus Total capital Unappropriated Unit : Baht
using managed .
capital budget from donations from Local (5T COREEEET float retallned Total
net Authorities' foreign exchange EEININEE
Waterworks rate system
transferred
Balance, beginning of year 2003 2,204,438,018.88 24,538,214,094.64 2,062,214,30243 484,307,159.68 18,520,400.00 29,317,693,976.73 (161,977,292.66) (1,236,436,760.66) 27,919,279,923.41
Adjustments to deficits

Decrease in state remittance - - - - - - - (114,100,000.00) (114,100,000.00)

Capital surplus = = (1,499,825,981.79) (8,793,927.39) (18,520,400.00) (1,527,140,309.14) = 1,284,107,618.38 (243,032,690.76)
Balance after adjustment 2,204,438,019.98 24,538,214,094.64 562,388,320.68 485,513,232.29 = 27,790,553,667.59 (161,977,292.66) (66,429,142.28) 27,562,147,232.65
Increase in government budget - 2,037,185,948.38 - - - 2,037,185,948.38 - - 2,037,185,948.38

Decrease in state submission - - - - - - - (232,000,000.00) (232,000,000.00)
Adjustument of loss from using managed float

foreign exchange rate system to expense - - - - - - 11,624,119.28 - 11,624,119.28
Increase in surplus from donations-net - - 38,430,038.04 - - 38,430,038.04 - - 38,430,038.04
Increase in surplus from Local Autharities'

Waterworks transferred - - - 192,197.07 - 192,197.07 - - 192,197.07
Net profit (loss) for the year 2004 = = = = = = = 509,959,468.61 509,959,468.61
Balance,ending of year 2004

(after adjustment) 2,204,438,018.98 26,575,400,043.02 600,818,358.72  485,705,423.36 = 29,866,361,851.08 (150,353,173.38) 211,530,326.33 29,827,539,004.03
Balance,ending of year 2004

(before adjustment) 2,204,438,019.98 26,575,400,043.02 2,308,638,839.89 494,499,356.75 18,520,400.00 31,602,496,659.64 (150,353,173.38) (894,711,808.51) 30,557,431,677.75
Adjustments to deficits

Decrease in remittance - - - - - - - (232,000,000.00) (232,000,000.00)

Capital surplus = = (1,708,820,481.17) (8,793,927.39) (18,520,400.00) (1,736,134,808.56) = 1,338,242,134.84 (397,892,673.72)
Balance,ending of year 2004

(after adjustment) 2,204,438,019.98 26,575,400,043.02 600,818,358.72  485,705,428.36 = 29,866,361,851.08 (150,353,173.38) 211,530,326.33 29,827,539,004.03

Decrease in remittance - - - - - - - (386,400,000.00) (386,400,000.00)
Increase in government budget - 2,181,344,829.84 - - - 2,181,344,829.84 - - 2,181,344,829.84
Adjustment of loss from using managed float

foreign exchange rate system to expense - - - = - - 11,624,119.28 - 11,624,119.28
Increase in surplus from donations-net - - 73,707,774.75 - - 73,707,774.75 - - 73,707,774.75
Increase in surplus from Local Authorities'

Waterworks transferred = = = 1,979,259.90 = 1,979,259.90 = = 1,979,259.90
Net profit (loss) for the year 2005 - - - - - - - 833,006,272.50 833,006,272.50
Balance, ending of year 2005 2,204,438,019.98 28,756,744,872.86 6574,526,133.47 487,684,683.26 = 32,123,393,715.57 (138,729,054.10) 658,136,598.83 32,642,801,260.30

The accompanying notes are an integral part of these financial statements.



PROVINCIAL WATERWORKS AUTHORITY
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED SEPTEMBER 30, 2005 AND 2004

Cash flows from Operating Activities

Net profit

Adjustment of net income to cash received (paid)

from operating activities:

Depreciation
Amaortization
Increase in doubtful accounts
Adjustment of construction in progress to expense
Water sales

Revenue from charitable donation

Deferred loss from using managed float foreign exchange rate system

Loss on disposal of assets

2005

833,006,272.50

2,277,623,324.47
18,343,244.35
4,232,374.08
18,171,703.60
(25,318.50)
(73,201,906.76)
11,624,119.28
83,287,636.58

Unit: Baht

2004
(Adjusted)

508,958,468.61

2,231,573,064.36
18,725485.24
8,489,962.85
523,084.67

11,624,119.28
952,501,119.67

Net income from operating before changes in working capital
Decrease in accounts receivable
Increase in accrued revenue
Increase in materials and supplies
Decrease (increase) in work in progress
Decrease (increase) in other current assets
Decrease in employee loans
Decrease in other assets
Increase (decrease) in accounts payable
Decrease in accrued expenses
Increase in customer and employee deposits
Decrease in provident fund payable
Increase in provident fund contribution
Increase in other current liabilities
Increase in connection fees received in advances
Increase in accrued bonus to board of directors and employees
Reimbursement fund for public utility

Bonus paid to board of directors and employees

3,174,061,448.62
6,950,735.69
(486,148,598.75)
(16,782,698.84)
7,884,183.38
(127,494,287.69)
1,274,433.08
1,732,433.65
(97,615,069.80)
(232,409,984.04)
90,133,043.23
(1,198,134.00)
3,367,440.00
46,023,828.10

2,833,406,304.68
43,963,462.59
(2,876,988.02)
(26,526,869.16)
(11,783,210.21)
58,262,085.06
1,798,638.78
4,640,506.10
436,891,108.52
(27,077,353.76)
86,407,470.29
(1,646,867.00)
24,369,840.00
115,145,322.45

Net cash from operating activities

50,252,516.99 94,648,214.85
8,615,246.73 124,186,131.16

= 10,000,000.00

- (119,663,182.45)
2,428,656,548.39 3,644,145,613.88

The accompanying notes are an integral part of these financial statements.
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PROVINCIAL VWATERWORKS AUTHORITY
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED SEPTEMBER 30. 2005 AND 2004

Cash flows from Investing Activities
Increase in short-term investment
Increase in property, plant and equipment
Proceeds from dispaosals of property, plant, and equipment
Proceeds from charitable donation
Liabilities from financial lease
Increase in construction in progress
Decrease (increase) in construction advances

Increase in long-term investment

2005

(660,147,138.09)
(139,634,4339.86)
1,877,447.03
3,712,500.00
(1,103,927.79
(3,187,467,438.06

(88,000,000.00

Unit: Baht
2004
(Adjusted)

(3,077,055.84)
(157,779,533.60)
3,587,340.16

(3,192,121,638.27)
65,130,308.46

Net cash from investing activities

)
)
(172,694,660.37)
)
)

(4,243,457,657.14

(3,284,260,573.09)

Cash flows from Financing Activities
Repayment of long-term loans
Increase in proceeds from government budget
Increase in surplus from donations

Remittance to Ministry of Finance

2,181,344,829.84

(232,000,000.00)

(850,000,000.00)
2,037,185,848.38
7,220,000.00
(114,100,000.00)

Net cash from financing activities

1,848,344,829.84

1,080,305,948.38

Net increase in cash

Cash at beginning of year

134,543,721.09
3,848,102,091.76

1,440,180,983.17
2,407,911,108.59

Cash at end of year

Additional information on cash flows
Cash payments during the year
Interest expenses

The accompanying notes are an integral part of these financial statements.

PROVINCIAL WATERVWORKS AUTHORITY
DETAILS OF OPERATING REVENUES
FOR THE YEARS ENDED SEPTEMBER 30,2005 AND 2004

Water sales and service fees

Less : Discounts

3,982,645,812.85 3,848,102,091.76
653,465,440.65 698,758,969.77
Details 1
Unit : Baht
2005 2004
9,494,096,285.49 8,381,467,456.03
(20,261,149.59) (23,520,289.80)

Water sales and service fees - net

9,473,835,135.90

8,357,947,166.23

Public service reimbursement

482,568,207.00

Connection fees

Less :

1,244,652,080.12
(875,537,608.29)

1,033,151,570.98
(748,214,860.04)

Connection expenses

Connection fees - net

368,114,480.83

284,936,710.94

Operating revenues - net

10,325,517,823.73

8,642,883,877.17

PWA
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PROVINCIAL WATERWORKS AUTHORITY
DETAILS OF OPERATING AND ADMINISTRATIVE EXPENSES
FOR THE YEARS ENDED SEPTEMBER 30.2005 AND 2004 Details 2

Unit: Baht

Salaries and wages

2005
1,616,366,614.86

2004
1,485,005,705.01

Temporary wages 8,717,793.67 12,829,193.87
Remunerations 243,793,035.99 164,274,915.26
Provident fund contribution 7,034,402.17 6,297,229.00
Praovident fund 149,267,606.58 138,535,970.48
Production supplies 3,210,550,883.70 2,188,083,495.91
Materials and supplies 249,117,893.86 165,503,220.08
Oil and fuel 47,851,831.05 35,048,212.99
Office supplies 67,910,954.70 48,663,115.97
Hire and services 270,627,576.11 236,517,546.06
Other operating expenses 108,989,355.56 109,048,648.40
Auditing expenses 1,204,087.86 1,199,608.90
Committee expenses 1,790,282.26 1,257,731.12
Electricity 755,837,783.85 664,353,870.57
Utilities 28,269,811.45 21,721,031.56
Bank and other charges 13,800,338.72 18,388,007.96
Doubtful accounts 4,232,374.08 8,499,962.85
Depreciation-building and construction 1,656,908,807.62 1,986,772,203.60
Depreciation-equipment 620,714,416.85 644,800,860.76
Amortization-right of possession over government property 18,343,244.35 18,725485.24

Total 9,081,529,295.30 7,555,526,015.59

PROVINCIAL WATERWORKS AUTHORITY
DETAILS OF NON-OPERATING INCOME Details 3
FOR THE YEARS ENDED SEPTEMBER 30.2005 AND 2004

Unit: Baht
2005 2004
(Adjusted)
Interest received 71,802,750.80 25,499,555.85
Sales of materials 1,877,447.03 3,587,340.16
Fine penalty 27,363,440.21 28,382,040.30
Dividends 198,000,000.00 88,000,000.00
Material and supplies adjustment 267,041.05 72,513.07
Others 192,839,591.73 193,488,365.92
Total 492,250,270.82 339,029,815.30
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PROVINCIAL WATERWORKS AUTHORITY
DETAILS OF NON-OPERATING EXPENSES

Refundable penalty

Supplies cost

Loss from foreign exchange rate
Loss on disposal of fixed assets
Other expenses

Total

PROVINCIAL  WATERVWORKS  AUTHORITY

2005

1,050,988.08

1,959,915.66

11,624,119.28

Details 4

Unit: Baht
2004
2,991,479.87
3,039,665.15
11,624,119.28

83,287,636.39 52,501,118.67
19,251,117.33 27,368,665.86
116,773,786.84 97,525,049.93

DETAILS OF LONG - TERM LIABILITIES AND CURRENT PORTION OF LONG - TERM LIABILITIES

AS OF SEPTEMBER 30, 2005

ITEM AGREEMENT

NUMBER

RN

PWA BOND FY 2000 NO.1

PWA BOND FY 2000 NO.2

PWA
PWA

BOND
BOND

FY
FY

2000
2000

NO.3
NO.4
PWA BOND FY 2001 NO.1
PWA

PWA

BOND
BOND

FY
FY

2001
2002

NO.2
NO.1

PWA BOND FY 2003 NO.1

O O N O g b W P

PWA
PWA

BOND
BOND

FY
FY

2003
2003

NO.2
NO.3

NN
= 0O

PWA BOND FY 2003 NO.4

REMARKS : PWA'S BONDS

AGREEMENT

DATE

28/04/00
29/08/00
05/08/00
05/03/00
19/02/01
28/06/01
29/10/01
21/10/02
21/11/02
11/09/03
18/09/03

T T T W W W W W W W

LOAN
COMMITMENT

1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,500,000,000.00

850,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,800,000,000.00
1,000,000,000.00

B
B
B
B
B
B
B
B
B
B
B

LOAN
DRAWN DOWN

1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,500,000,000.00

850,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,800,000,000.00
1,000,000,000.00

WITHIN
1 YEAR

REPAYMENTS DUE (BAHT)

OVER 1 YEAR

1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,500,000,000.00
850,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,800,000,000.00
1,000,000,000.00
12,130,000,000.00

REDEEM ALL OF AMOUNT WITHOUT ANY OPTION TO REDEEM BEFORE THE MATURITY DATE.

TOTAL

1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,500,000,000.00
850,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,000,000,000.00
1,800,000,000.00
1,000,000,000.00
12,150,000,000.00

INTEREST
RATE PER
ANNUM(%)  (HALF YEARLY)

7.05

6.44

7.10

7.573
4054
6.545
5.960
3.570
2.677
4.080
3.840

Details S
REPAYMENT CONDITIONS
NOOE  MATURTY DATES
NSTAVENT st igTaL-
MENT
9 28/04/2009
10 29/08/2010
7 05/09/2007
8 05/09/2008
10 19/02/2011
10 28/06/2011
10 29/10/2011
7 21/10/2009
6 21/11/2008
10 11/9/2013
g 18/9/2012



PROVINCIAL VWATERWORKS AUTHORITY
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED SEPTEMBER 30, 2005 AND 2004

1. Establishment and Objective
Provincial Waterworks Authority (PWA) is the state enterprise established in accordance with Government's policy
to improve and expand provincial waterworks operation by transferring provincial waterworks operation and construction
authaorities of the Department of Public Works under the Ministry of Interior and rural waterworks operation and
construction authaorities of the Department of Public Health under the Ministry of Public Health to establish Provincial
Waterworks Authority under the Ministry of Interior by the Provincial Waterworks Authority Act A.D.1979 as at February
24,1979 to operate and support waterworks business by raw water survey, procurement, delivery and sale including other

water business, and additionally serving utilties by mainly regarding of government's advantage and people's good health.

2. Summary of Significant Accounting Policies
2.1 Financial statement presentation

Provident fund contribution transations are included in PWA's financial statements in accordance with Ministry of
Finance's letter no. MOF.0208.2/4171 dated March 9, 2001. PWA's financial statements present the financial position
and its operation of provident fund contribution for the years ended September 30, 2004 and 2003 in note 7.

Provincial Waterwords Authority has implemented new application software, SAP, in Finance and Accounting
System, Material Management System, and Human Resource System on August 1, 2004.

2.2 Allowance for doubtful accounts

The allowance for doubtful accounts is calculated for the doubtful accounts of the private sector overdued more

than six months in accordance with the Ministry of Finance's regulation.
2.3 Materials and supplies

Materials and supplies are stated at cost on the moving average basis.
2.4 Long-term investment

Long-term investments are recorded by the equity method.

2.5 Property, plant and equipment

Property, plant and equipment are stated at cost.

Laid pipes and equipment transferred from the Department of Public Works and the Department of Public Health
are stated at the estimated amount on the transferred date (May 28, 1979).

Property, plant and equiment donated and transferred from local autharities’ according to the Cabinet's resoclution
are stated at the value on the received date.

Land received from donation, transfer, concession are recognized as revenue when occurred. Property and equip-
ment are recorded as unearned revenue in other liability and recognized as revenue following to the depreciation criteria.

Master meters connected by PWA, customers or transferred customers are stated at the cost on the maving
average basis are recorded in unearned revenue in other liability and recognized as revenue following to the depreciation
criteria.

2.6 Depreciation and amortization

The depreciation is calculated by using the straight - line method based on the esimated useful lives of property,
plant, and equipment at the rates of 1-25 years per annum.

The depreciation of property, plant, and equipment including watermeters, transferred from other departments,
acquired by PWA, and donated, which directly generates income, is recorded as expenses in statement of income. One,
which is not directly generate income, is recorded as a deduction from "surplus from donations” account.

The right of possesion over the government properties (buildings and constuctions except land) is amortized by the
straight-line method --depreciation rate--approved by the Ministry of Finance.

2.7 Interest Capitalization-Construction

Interest on loans far financing construction projects is capitalized and recorded according to Accounting Standard
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2.8 Underwriting fees

Underwriting fees relating to the issuance of bonds for investment are stated at cost of projects and depreciated
over the useful lives of each asset. In case that the payment for each project is on an installment basis and its period
of completion is different, the fee is recorded as "underwriting fee pending for transfer’ account, and transferred to project
costs at the proportion of each payment and bond issuance according to the announcement by the Ministry of
Finance.

2.9 Foreign currencies

2.9.1 Assets and liabilities dominated in foreign currencies are recorded in baht at the rate fixed by the
exchange rate of a commercial bank on the incurred date. At the end of the accounting period, the adjustment to Bank
of Thailand's rate is made. Gain or loss on such adjustment is recorded as 'income or expense’ account. Gain or loss
on loan of financing property, plant, and equipment; and construction in progress is not adjusted, and presented in a
part of cost, announced by the Ministry of Finance.

2.9.2 Based on the government announcement on July 2, 1997, a change in foreign exchange system from basket
of currencies to managed float, the loss on the conversion is recorded as deferred loss on foreign exchange rate in
shareholders' equity and recognized as an expense by the average of the remaining years of each loan according to the
Ministry of Finance. In case of loans financing to obtain property, plant, and equipment, loss on conversion is recorded as
‘construction in progress’ account.

2.10 Right of possession over government property

Right of possession over government property is the immovable assets transferred from the Department of Public
Works and the Department of Public Health. The property is owned by the Ministry of Finance according to the
Government Propert Act A.D.1973. The right is stated at the appraised value by the Authority's committee and treated
as the Autharity's capital according to the Provincial Waterworks Authority Act A.D.197S.

2.11 Revenue recognition

2.11.1 Water sales and service fees are recognized as revenue when issuing the receipt and the monthly invoice
depending on water use.

2.11.2 Connection fees-net from each consumer are recorded as ‘connection received in advances’ account and
recognized as revenue when completed after deducted connection cost. Cost of an uncompleted work is recorded as
‘work in progress’ account.

2.11.3 When the sellers or constructors delay in delivering the work as specified in the contract, fine penalty is
recognized as revenue. If the sellers or contractors have refunded due to a contract renewal in the same budget period,
PWA will deduct from the said-account. But if the extension is in the next budget period, PWA will recognize as an
expense in the paid period.

2114 Interest revenue is recognized as revenue by time portion and based on return on asset.

2.11.5 Dividends are recognized as revenue when prescribed.

2.11.6 Others are recognized as revenue when received.

2.11.7 Public service obligation is recognized once cabinet's resolution.

2.12 Provident fund contribution and Provident fund

2.12.1 Pravident fund contribution is the fund PWA monthly paid to employees who don't attend provident fund
membership at the rate of 10 percent of their own salaries and wages.

2.12.2 Pravident fund is the fund which PWA maonthly paid to employees who attend provident fund member at
the rate of their own salaries depending on waorking period, that is, 9 percent is for working period and 10 percent at least

20-year of working period.

PWA
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2.13 Change in accounting policy

PWA has changed accounting policy in recording surplus from donations, local authorities’ waterworks transferred,
concession. PPE received from private sectors are presented as advance from charitable donations, which are recognized
as revenue following to the depreciation criteria. Cash and land is recognized as revenue once occurred. To follow
Generally Accepted Accounting Principle, PWA adjusted 2004 financial statements. Such adjustment enabled 2004
retained earnings--beginning to increase by Baht 1,284.11 million; and in Balance Sheet as at September 30" 2004 ,
advance from charitable donations to increase by Baht 397.89 million and capital to decrease by Baht 397.89 million and
net profit before adjustment amounting Baht 455.82 million to increase by Baht 54.13 million leading to net profit after

adjustment amounting Baht 5038.96 million.

3. Additional Information

3.1 Cash and cash equivalents comprised

Unit: Million Baht

2005 2004

Cash on hand 9.07 9.22
Cash at banks -Saving Accounts 738.09 2,679.48
-Current Accounts 127.08 185.12

-Fixed Deposit Accounts 3,063.73 905.66

Deposits at the Ministry of Finance = 12.64
Cash in transit 44.66 55.88
Total 3,982.64 3,848.10

Cash at banks-savings accounts as at September 30, 2005 and 2004 amounting Baht 738.09 and 2,679.48
million including provident fund contribution of Baht 13.32 and 11.66 million, respectively.
Cash and cash equivalents increased from the previous year by Baht 135.54 million. An increase in cash at banks-
3 month-fixed deposit accounts resulted from sourcing PWA's bonds repayment . The over-3 month-fixed depaosit was
presented in the short-term investment item.
As at September 30, 2005, cash in transit worth Baht 44.66 million was composed of cheques, drafts, and
clearing cheques amounting Baht 37.20 million and deposit in transit amount Baht 6.94 million.

3.2 Trade accounts receivable-net comprised

Unit: Million Baht

2005 2004

Private sector 175.65 151.98
Public sector 78.67 108.28
Total 254.32 261.27
Less: Allowance for doubtful accounts (63.89) (59.68)
Trade accounts receivable-net 180.43 201.59
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Trade accounts receivable from public sectors in 2005 amounting Baht 78.67 million, compared with its in 2004

amounting Baht 109.29 million, decreased by Baht 30.62 million (28.02 percent) as follows:

2005 2004 Increase (Decrease)
Public sector Million Baht Percentage Million Baht Percentage Million Baht Percentage
1. Ministry of Defence 14.46 18.38 5.71 3.22 8.75 153.24
2. Ministry of Interior 11.89 15.11 9.90 8.06 1.99 20.10
3. Ministry of Education 26.19 33.29 56.37 51.58 (30.18) (53.54)
4. Ministry of Justice 3.16 4.02 8.41 8.61 (6.25) (66.42)
3. Ministry of Public Health 4.80 6.10 3.89 5138 (1.09) (18.51)
6. Ministry of Transport 2.75 3.50 0.94 0.86 1.81 192.55
7. Other public sectors state enterprises 1542 19.60 21.07 19.28 (565) (26.82)
Total 78.67 100.00 108.28 100.00 (30.62) (28.02)

3.3 Materials and supplies comprised
Unit: Million Baht
2005 2004

Production supplies 52.52 38.68
Operation supplies 150.07 142.83
Material supplies 7.41 8.27

Total 210.00 189.78

Materials and supplies amounting Baht 210.00 million and Baht 189.78 million in 2005 and in 2004, respectively
represented the annual balance of physical inventory count. The difference, either higer or lower than account balance,
is recorded as 'materials and supplies” account and "Materials and supplies for adjustment and verification” account for

verification, which is presented in other current liabilities. (Additional information No. 3.11)

3.4 Other current assets comprised

Unit: Million Baht
2005 2004

Assets for adjustment and verification 46.86 90.23
Advances 1.11 2.83
Prepaid interest 1.91 0.01
Value-added tax refundables 10.07 097
Deferred input value-added tax 77.86 65.61
Tax and penalty (0.09) 177
Deferred interest in financial lease 0.46 =
Other receivables 72.33 23.54
Total 210.71 185.02

PWA
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3.5 Accounts receivable-employees comprised

Accounts receivable

-cost of living

-housing

Total

3.6 Long-term investments

Unit: Million Baht
2005 2004

= 0.02
1.45 2.70
1.45 2.72

The long-term investments represent investment in Eastern Water Resources Development and Management Public

Company Limited and Pathumthani Water Co., Ltd., as follows:

2005 2004
Million Percentage Million Percentage
Baht Baht
The Eastern Water Resources Development
and Management Public Co., Ltd. 528.00 40.63 440.00 44
The Pathumthani Water Co., Ltd. 55.10 55.10 3
Total 583.10 485.10

In the fiscal year 2005, Provincial Waterworks Authority additionally invested in common stock of Eastern Water

Resources Development and Management Public Company Limited by Baht 88 million.

stocks issued and paid is 1,299,687,000 shares at Baht 1 each.

3.7 Property, plant and equipment-net comprised

Land

Buildings and
constructions

Equipment

Total

2005

The total number of common

Cost
Oct 1, Acquisition
2004
832.98 113.15

45612.83 3,664.41
792364 83232

Unit: Million Baht

Accumulated depreciation Net book

Disposals Sep 30, Oct 1, Acquisition Disposals Sep 30,

2005 2004
1.22 844.91 = =

183.11 48,094.13 12,036.20 1,689.32
330.36 842560 4826.78 738.07

value

2005
- - 844.91

111.39 13,624.13 35,470.00
258.58 5,306.28 3,119.32

54,369.45 4,609.88

514.68 58,464.64 16,862.89 2,437.39

369.87 18,930.41 39,534.23
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Land

Buildings and
constructions

Equipment

Total

2004

Unit: Million Baht

Cost Accumulated depreciation Net book
Oct 1, Acquisition Disposals Sep 30, Oct 1, Acquisition Disposals Sep 30, value
2003 2004 2003 2004
815.87 1711 = 832.98 = = = = 832.98
42,063.31 368596 13645 45612.82 10,509.79 1,591.03 6462 12,03620 33,576.62
7,639.73 580.29 296.37 7,92365 4,404.86 65040 22847 4,826.79 3,096.86
50,518.91 4,283.36 432.82 54,369.45 14,914.65 2,24143 293.08 16,862.99 37,506.46

In the 2005 physical count of equipment, plant, and equipment, it was found that shortage of PPE amounting Baht
60.96 million consisted of buildings and constructions--Baht 35.84 million and equipment--Baht 24.72 million. It was
recorded as a deduction in PPE presented in other current assets in a category of an asset for verificatin.  After
committee verification, shortage of PPE-net decreased to Baht 27.439 million comprising buildings and constructions--
Baht 15.88 million and equipment--Baht 11.61 million.

In the 2004 physical count of equipment, plant, and equipment, it was found that shortage of PPE-net amounting
Baht 87.20 million consisted of buildings and constructions--Baht 438.43 million and equipment--Baht 37.77 million. Ater
committee verification, shortage of PPE-net decreased to Baht 18.39 million comprising buildings and constructions--
Baht 6.45 million and equipment--Baht 11.94 million.

The cost of property, plant, and eqguipemt worth Baht 58,464.64 million could be classified by the souces of
acquisition as follows:

Unit: Million Baht

Acquisition Donation Transferred Total
Acquisition under and from Sanitation
by PWA Leasing Privatization Authaorities
Land 873.93 = 37.98 33.00 944.91
Buildings and construction 47,253.57 = 1,162.82 677.74 49,094.13
Equipment 7,223.56 7.36 1,038.38 155.30 8425.60
Total 55,351.06 7.36 2,240.18 866.04 58,464.64

Property under financial lease consisted of cars amounting Baht 7.36 million. They were recorded at the market price
on the acquired date. The difference between the market price and the leasing price was recorded as deferred interest
under financial lease, which was recorded as expense once payment.

3.8 Construction in progress

In 2005, construction in progress warth Baht 1,806.52 million mastly consisted of the under-construction works of
the expansion of water supply projects. There was no interest from PWA's bond recorded as cost of construction in
progress.

In 2004, construction in progress worth Baht 2,455.06 million mostly consisted of the under-construction works
of the expansion of water supply projects. The interest from PWA's bond worth Baht 1.78 million was recorded as the

cost of construction in progress.
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3.9 Right of possession over government property-net comprised

Right of possession in 2005 Amortization

Unit: Million Baht

Net right of possession-net

Head Provincial Total in 2005 2005 2004

Office Office
Right - Land 6.90 141.16 148.06 = 148.06 148.06
Right - Buildings and construction 1.82 865.53 867.35 743.27 124.08 140.72
Total 8.72 1,006.68 1,01541 74327 272.14 288.78

In the 2005 physical count of the right of possession over government propterty, there was a shortage over the

right of possession over government property amounting Baht 1.94 million--cost of Baht 17.94 million and amortization

of Baht 16.00 million. It was recorded as a deduction in right on buildings and constructions, presented as other current

assets, and verified by PWA's committee in note 3.7

3.10 Accrued expenses comprised

Salaries, wages and remunerations
Interest payables

Electricity payables

Raw water payables

Provident fund contribution

Other payables

Total

3.11 Other current liabilities comprised

Deferred input VAT

Liabilities of local autharities” waterworks transferred
Other deposits

Arrest rewards

Payables-Revenue Department

Withholding taxes payables

Materials and supplies for adjustment and verification
Retention payables

Other payables

Total

Materials and supplies for adjustment and verification were deficit

Unit: Million Baht

2005 2004
- 16242
126.60 126.60
68.82 7167
41.63 104.44
6.89 1.47
23.38 323
267.42 489.83

Unit: Million Baht

2005 2004
16.26 16.98
464 491
65.52 36.03
0.16 0.19
12.08 28.06
0.05 0.539
345 13.90
87.40 61.05
86.31 64.70
275.88 226.41

and surplus from 1988-2005.
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3.12 Customer' and employees' deposits comprised

Unit: Million Baht

2005 2004

Customer deposits 737.76 665.86
Employee deposits 19.41 21.17
Total 77717 687.03

3.13 Provincial Waterworks Authority's bonds summarized as follows:

Unit: Million Baht

2005 2004

PWA's bonds of 2000, No. 1, maturing within 9 years 1,000.00 1,000.00
PWA's bonds of 2000, No. 2, maturing within 10 years 1,000.00 1,000.00
PWA's bonds of 2000, No. 3, maturing within 7 years 1,000.00 1,000.00
PWA's bonds of 2000, No. 4, maturing within 8 years 1,500.00 1,500.00
PWA's bonds of 2001, No. 1, maturing within 10 years 850.00 850.00
PWA's bonds of 2001, No. 2, maturing within 10 years 1,000.00 1,000.00
PWA's bonds of 2002, No. 1, maturing within 10 years 1,000.00 1,000.00
PWA's bonds of 2003, No. 1, maturing within 7 years 1,000.00 1,000.00
PWA's bonds of 2003, No. 2, maturing within 6 years 1,000.00 1,000.00
PWA's bonds of 2003, No. 3, maturing within 10 years 1,800.00 1,800.00
PWA's bonds of 2003, No. 4, maturing within 9 years 1,000.00 1,000.00
Total 12,150.00 12,150.00

The purpose of bond issuance was investment. The underwriting fees were 0.50-1.00 percent of bonds issued.
The Ministry of Finance guaranteed both principal and interest of bonds issued in 2000-2003 No.1 and 2. Name of the
bearer is written on every debenture bond. The bonds will be redeemed at the full amount on the maturity date. The
interest rate was between 2.677-7.573 percent per year .

The information of PWA's bond is shown in detail 3.

3.14 Liabilities under Financial Lease

PWA made a financial lease of 6 positional cars which wa